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Figure 1.Obafemi Awolowo University,
Ile-IfeTotal AmountRequested And Total Amount 

Received From Nuc 1981/82 To 2000/2001 (recurrent Grant)

Source: Akinsola (2003)

4 l li f 4 3 October - December 7-manager’s Journal o  Educational Technology, Vol.   No.   200

Figure 2. Obafemi Awolowo University,Ile-Ife
Total Allocation And Personal Emolument

1981/82 - 2000/2001
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Table 1. Salaries of Academic Lecturers in Selected Countries(N) 

N303.59
5b

GRAND TOTAL

N18bnSubtotal

N6bn-N6bn,,2003

N6bn-N6bn,,2002

N6bn-N6bn,,2001

Stabilization Fund

N65.17b
n

Subtotal

N24.4bn-N24.4bn,,2003

N22.17b
n

-N22.17bn,,2002

N18.6bn-N18.6bn,,2001

Restoration Fund

N50.57b
n

Subtotal

N16.5bn(N7.5bn) (A)24bn,,2003

N19.95b
n

N2.050bn (D)N22bn,,2002

N14.12b
n

N5.880bn (D)N20bn,,2001

Capital Expenditure

N169.85
5bn

Subtotal

N103.24
3bn

(N34.757bn) (A)N138bn,,2003

N35.355
bn

N30.645bn (D)N66bn,,2002

N31.257
bn

N28.743bn (D)N60bn,,2001

BalanceAmount Disbursed (D) 
to/Approved (A) for 
Universities by
Government

Amount 
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2001 
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Sub-Head 
Expenditure

Recurrent
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Table 2. The Quantum of Funds Required
 to fund the Universities in Nigeria 

Source: ASUU (2003) Document Presented to the Technical Team

 Table 3. Schedule of Required Funds for 
Federal Universities (2003-2006)

303.59598.595908035Total

18.005553Stabilization

65.1722.17181510Restoration

50.5713.57121015Capital

169.85557.85555507Recurrent

N billionN billion N billion N billionN billionSub Head 

Total2006200520042003
(Supple
mentary)

Source: ASUU
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